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Background

AOn March 2, 2004, the voters of Riverside County
passed ballot Measure A, authorizing the
issuance and sale of $49,000,946 of General
Obligation Bonds (GO Bonds.)

AThe issuance and sale of the GO Bonds (Series
A) closed on June 15, 2004, for a principal
amount of $49,499,946.

AThese funds were deposited into the Riverside
County Treasury.
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Bond Projects

$50,000,000

$30,000,000 3 New Schools
$20,000,000 Modernization
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2007 Refunding of G.O. Bond

ADue to increasing construction costs, additional funding
was needed to help completed projects on Project List.

AAt that time, interest rates were low and there were
large increases in assessed valuation within school
district boundaries making it feasible to refinance.

ARefinancing generated an additional $6.4 million in
funding and allowed the bonds to be paid off four years
early.
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Funds Secured From G.O. Bond

General Obligation Bond

$50,000,000 Bond

$106,049 Other Funding
$1,483,872 Interest
$6,515,017 GO Bond Refunding
$58,104,938 Total
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Project Types

Electrical Upgrades to main electrical services, new wiring and
lighting, PA system upgrades for MPRs at 28 sites.

Fencing New gates and perimeter fencing at 15 sites.

Fire Alarm Replacement and upgrade of fire alarm systems at 16 sites.

Flooring Replacement of carpet at 15 sites.

Furniture & New student desks, additional lunch tables, computers,
replacement of chalkboards with white boards, new

Equ'pment classroom technology at 14 sites.

Grounds Turf renovation, replacement of vegetation, additional trees
for shade, turf dirt area at 7 sites.

HVAC Installation and replacement of HVAC units at 15 sites.

Lunch Installation of lunch or shade shelters at 19 sites.

Shelters
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Project Types (cont.)

Miscellaneous | Various minor construction projects, including library
. renovation, P.E. locker replacement, replacement of bal
Construction walls, new windows, etc. at 13 sites

New Schools | New school campuses for Sunnymead Elementary,
Ramona Elementary and Chaparral Hills Elementary.

Painting Exterior painting at 22 sites.

Paving Concrete and paving at 22 sites.

p|ayground Installation and replacement of playground equipment at
19 sites.

Plumbing Installation and replacement of plumbing, sinks and toilet

facilities at 8 sites.

Portable New portables for administaration at Bayside and
Edgemont; New restroom building at Sunnymeadows.

Stadium New stadium at Vista Del Lago.
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Total Projects

Projects District-wide

Total Projects 470
Bond Funds 259

Other Funds 138
Deleted from List 38
Insufficient Funding 35
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Amount Spent Per Project Type

Project Type Amount Spent

Electrical $ 414,375
Fencing $ 463,581 Fencing
Fire Alarm $ 2,360,868 Electrical , | - pFire Alarm

. ’ ’ Stadium Flooring  niture &
Flooring $ 2,292,094 Portable Equipment
Furniture/Equipment $ 612,834 Plumbing Grounds
Grounds $ 340,918 Playground HVAC

- Paving

HVAC $ 5,970,773 Painting
Lunch Shelter $ 2,662,501 e
Misc. Construction $ 351,772 Construction
New Schools $30,000,000
Painting $ 1,727,983
Paving $ 1,873,158
Playground $ 1,600,989
Plumbing $ 599,800
Portable $ 1,029,575
Stadium $ 5,803,708

$58,104,938
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Amount Spent Per Site

Armada $757,184 | Hidden Springs $305,398 | Ridge Crest $797,211
Badger Springs $979,030 | Honey Hollow $1,067,133 | Seneca $919,321
Bayside $588,279 | Landmark $444,339 | Serrano $388,601
Bear Valley $466,130 | March Mountain $619,193 | Sugar Hill $1,051,677
Box Springs $471,176 | Midland $779,510 | Sunnymead ES $246,569
Butterfield $1,142,675 | Moreno $587,804 | Sunnymead MS  $1,090,814
Canyon Springs $597,184 | Moreno Valley $1,614,035 | Sunnymeadows $1,236,856
Chaparral Hills  $9,643,550 | Mt. View $655,047 | Valley View $380,016
Cloverdale $359,704 | Northridge $410,564 | Vista Del Lago  $5,803,708
Creekside $784,551 | Palm $818,910 | Vista Heights $563,432
Edgemont $962,977 | Rainbow Springs $727,939

Hendrick Ranch $487,957 | Ramona $8,425,882
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Lunch & Shade Shelters

e — .l

VAR ) ke | =

i
= \

Rainbow
Springs

Landmark



-
Painting

Ridge Crest

Cloverdale



